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Discovery Americas announces investment 

in Mas Air 
• On November 30th, 2018, Discovery Americas, via its DAIV investment vehicle, executed an investment in Mas 

Air, one of the leading providers of international air freight services in Mexico. 

• “We are privileged to be partnering with an extraordinary group of entrepreneurs to own and operate one of 

Mexico´s iconic air freight businesses”, said Alberto Moreno, founding partner of Discovery Americas. 

• “As investors and operators with more than 28 years of experience in the Mexican market, we are thrilled to 

be entering into a new phase alongside Discovery Americas, who we are confident is the right partner to help 

us reach new levels of growth and service excellence in the international air cargo space”, said Luis Sierra, CEO 

of Mas Air. 

Mexico City, Mexico, December 3, 2018 – On November 30th, 2018, Discovery Americas, via its 

investment vehicle DAIV (BMV: DAIVCK16), executed an investment in Mas Air, one of the leading 

players in the air cargo industry in Mexico. The air cargo space is growing rapidly, driven by strong 

underlying demand for air freight services by clients worldwide, with attractive opportunities for 

local and international expansion going forward. 

In line with our long-term investment strategy, the air cargo space is one of our target industries. 

This investment consolidates Discovery America´s positioning in the transportation and logistics 

sector in Mexico and provides access to one of the most attractive sub-industries within the broader 

space”, said Alberto Moreno, founding partner of Discovery Americas. 

Mas Air is an airline specialized in the shipment of air freight. The company began operations in 

1992 and provides air cargo services to clients principally in Latin America and the United States, 

operating over 600 flights which move more than 40,000 tons of air cargo annually. 

Discovery America’s investment in Mas Air confirms our mutual conviction and passion for the world 

of transportation and logistics, as well as specialized air freight services, which play a key role in the 

dynamic import-export market in Latin America”, said Luis Sierra, CEO of Mas Air. 

With this investment, Discovery Americas increases its presence in the transportation and logistics 

space, one of the target sectors of the firm. Previously, Discovery Americas has invested in other 

sectors, including education, healthcare, and financial services. 

As the result of this investment, LATAM Airlines Group ceases to be an indirect shareholder of Mas 

Air. 

Discovery Americas received legal advisory services from Ritch Mueller and DMTax, while KPMG 

provided financial due diligence services. The counterparty’s legal advisors were DRB Abogados and  

Turanzas Bravo & Ambrosi. 
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Sobre Discovery Americas 

Discovery Americas is one of the leading private equity firms in Mexico. Since 2003, it has raised seven investment vehicles 

and invested in 20 companies in various sectors, including health, education, financial services, transportation and 

logistics. Discovery Americas was the lead investor in Volaris, the principal low cost Mexican airline, and in Traxion, a 

leading transportation and logistics company, both companies are listed on the Mexican Stock Exchange. Discovery´s 

portfolio companies include Merited, a company focused on education in the K-12 segment, AMCO, a company focused 

on the development of learning systems for the same sector, H +, a health company dedicated to the development of 

hospitals and related services, and Arrenda +, a non bank and leasing institution with focus on SMEs and corporates that 

look for alternative sources of financing to traditional financial institutions. 

 

About Mas Air 

 

Mas Air is an airline specialized in the shipment of air freight. The company began operations in 1992 and provides air 

cargo services to clients principally in Latin America and the United States, operating over 600 flights which move more 

than 40,000 tons of air cargo annually. 
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