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Private Equity Funds Raise a Record $8.1B for Latin America in 2010  
LAVCA Releases Data on Private Equity & Venture Capital in Latin America 

 
New York, March 21, 2011 – Private equity firms investing in Latin America raised a record $8.1 
billion in 2010, a 122% increase over 2009, according to 2011 LAVCA Industry Data released today by 
the Latin American Venture Capital Association (LAVCA).  
 
While Brazil continues to dominate PE/VC in the region, momentum is building in other major Latin 
American economies. Of total capital committed, $5 billion was allocated to region funds investing 
across Brazil, Mexico, Colombia, Peru, Chile and Argentina.  
 
Southern Cross Group and Advent International closed the two largest funds ever raised for Latin 
America in 2010 with $3.3 billion in total committed capital, capturing $1.68 billion and $1.65 billion in 
commitments, respectively. 
 
The fundraising activity for Latin America was in stark contrast to the decreases of 7% seen in the US 
and 32% in Europe.* 
 
“As PE/VC environments improve and political and economic factors remain favorable, we are seeing 
unprecedented interest from global investors looking to diversify their portfolios,” said Cate Ambrose, 
President and Executive Director of LAVCA.  
 
The availability of local capital is a key driver in new funds being raised in local markets, as well as for 
global firms traveling to Latin America to fundraise from local institutional investors. 
 
In 2010, nearly 200 fund managers reported investments of $7.2 billion, more than twice the 2009 
investment totals. While the number of deals closed did not change notably year-on-year, the number 
of deals exceeding $100 million doubled, with the average deal size increasing from $18.6 million in 
2009 to $41.1million in 2010. 
 
As expected, Brazil was the leading market, capturing 46 percent of the deals and 76 percent of the 
capital. Global firms Apax Partners, Silver Lake, TPG Capital and Warburg Pincus all completed deals  
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in Brazil for the first time in 2010. In addition, The Blackstone Group took a 40 percent stake in 
Brazilian asset manager Patria and JP Morgan acquired Brazil-based Gavea Investimentos. 
 
“We are seeing the world’s leading PE firms competing for access to deal flow in the region, 
particularly Brazil,” added Ambrose. “However, while newcomers are focused on Brazil, veterans of 
the region are targeting investments in other major markets where there is less competition, such as 
Mexico, Colombia, Peru and Argentina. We also see some Brazilian firms positioning themselves as 
regional players instead of Brazil-only investors by expanding into other Latin American markets.” 
 
Both Chile and Colombia saw a significant increase in the number of deals and amount of capital 
committed to companies in each country. 
 
While growth financing and buyouts captured the largest share of deal capital (39% and 37% 
respectively), the amount of capital directed towards early stage investments grew by 54%, with the 
average deal size increasing at a healthy pace, from $1 million in 2009 to $1.6 million in 2010.  
 
A range of industries saw considerable growth, either in number or dollar value of investments, 
including healthcare, manufacturing, information technology, clean tech/alternative energy, and 
education. 
 
LAVCA Industry Data was launched in 2008 and is based on a confidential survey of fund managers 
and secondary sources, creating the first reliable source of data on private equity and venture capital 
in Latin America. The number of LAVCA member firms and other industry participants reporting 
investment activity continues to increase year-on-year, reaching nearly 200 in 2010.   
 

### 
 

*Percentages calculated based on data from alternative assets provider Preqin. Visit www.preqin.com for more 
information. 
 
 
About LAVCA 
The Latin American Venture Capital Association (LAVCA) is a not-for-profit membership organization 
dedicated to supporting the growth of the private equity and venture capital in Latin America. LAVCA’s 
membership is comprised of over 90 firms, from leading global investment firms active in the region to 
local fund managers from Mexico to Argentina. Member firms control assets in excess of 35 billion 
dollars, directed at capitalizing and growing Latin American businesses. In addition to the support of its 
members, LAVCA research and programs are made possible thanks to an ongoing core commitment 
from the Multilateral Investment Fund (MIF/FOMIN) and the Andean Development Bank (CAF).  
 
Visit www.lavca.org for more information. 
 
 
**See next page for sample graphs from 2011 LAVCA Industry Data 
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 2011 LAVCA Industry Data was sponsored by the Multilateral Investment Fund (MIF/FOMIN) and the Andean Development 

Bank (CAF). The following charts are examples from the 2011 data pack. 
 
 
 

Notes 
a.1993 - 2007 figures are based on VE-LA reports. 2008 -2010 figures are based on LAVCA industry surveys. 

Notes 
a.1998 - 2007 figures are based on VE-LA reports. 2008 -2010 figures are based on LAVCA industry surveys. 


