
 

ECOSolar closes the purchase of a minority stake in project  

“Maria Elena”  

January 29th, 2015 

______________________________________________________________________ 

Panama City, Panama-- ECOSolar, a unique solar company active in Latin America 
with in depth knowledge and experience of the solar sector and the region, and solar 
investment arm of Grupo ECOS, announced the purchase of a minority stake in the 
project  “Maria Elena.” 
 
“Maria Elena” is a 72.8 MW (megawatt) solar power plant developed and constructed by 
SunEdison in Chile, the world’s largest renewable energy development company.  It is 
one of the largest merchant solar power plants not only in Latin America, but also 
worldwide.  
 
The plant is located in the Maria Elena municipality, in the Antofagasta region (in the 
North of Chile) and was built and interconnected in a period of less than 6 months. It 
injects energy directly into the ‘Sistema Interconectado del Norte Grande‘ (SING) and is 
currently selling all its production to the spot market. 
 
The construction of “Maria Elena“ was financed through a USD$ 155 million non-
recourse senior loan from the Inter-American Development Bank (IDB), the largest 
multilateral lender to Latin America and the Caribbean; Overseas Private Investment 
Corporation (OPIC), the U.S. Government's development finance institution; CorpBanca, 
(one of the most important Chilean commercial banks), and the Clean Technology Fund 
(CTF) - a funding window of the Climate Investment Funds, which channels some of its 
resources through IDB.  CorpBanca also provided a USD$ 35 million facility to finance 
VAT during construction. 
 
ECOSolar will enter into the equity of the “Maria Elena” solar plant as part of its 
investment strategy that follows the strategy of Grupo ECOS, which is to invest equity in 
selected Sustainable Development segments, in particular renewable energy projects. 
 
Alberto Rabanal, ECOSolar’s Chief Executive Officer,, stated: "Maria Elena represents a 
firm step in our strategy of consolidation as being invested in or becoming independent 
power producers in Chile and Latin America.” 
 
Rabanal added: “In ECOSolar we are committed to being a part of the change of 
energetic model, thus benefiting the societies where we operate by generating a 
competitive and safe energy to the environment. We are very proud to have been able to 
partner with SunEdison who has exceeded our expectations in all phases of the project.  
 
 
_________________________________________________________________________________________________ 
 



 
About ECOSolar:  
 
ECOSolar is a unique solar company active in Latin America with in depth knowledge and experience of the solar sector 
and the region. As part of Grupo ECOS, ECOSolar manages Solar Investment Vehicles with the ultimate goal to be 
invested in and become an independent power producer. It is an investor in a series of solar farms and solar companies in 
Mexico, Guatemala, Panama, Colombia, Peru, Chile and Brazil; and manages a pipeline of investment projects of various 
GW throughout the region. Grupo ECOS was founded by Swiss partners committed with Latin America and its 
geographical focus is particularly in this region. The group handles a triple bottom line approach, as it is aiming for 
sustainable development, and also social and environmental responsibility.  For more information, please visit 
www.ecosolar.com 
 
 
About SunEdison: 
 
SunEdison is a global leader in transforming how energy is generated, distributed and owned. SunEdison manufactures 
solar technology and develops, finances, installs and operates distributed solar power plants, delivering predictably priced 
electricity and services to its residential, commercial, government and utility customers.  SunEdison also provides 24/7 
asset management, monitoring and reporting services for hundreds of solar systems worldwide via the company's 
Renewable Operation Center (ROC). SunEdison has offices in North America, Europe, Latin America, Africa and Asia. 
SunEdison's common stock is listed on the New York Stock Exchange under the symbol "SUNE." For more information, 
please visit www.sunedison.com  
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