
 

 

GP INVESTMENTS ANNOUNCES THE CLOSING OF THE SALE OF SASCAR  

September 1
st
, 2014 – GP Investments, Ltd., with its head office at 129, Front Street, Penthouse, 

Hamilton HM 12, Bermuda ("GP Investments") in continuation to Material Fact dated June 9, 

2014, hereby informs to its shareholders and to the market the closing of the sale of equity 

investment in Sascar Participações S.A. (“Sascar” or the “Company”) held indirectly by GP 

Capital Partners V, LP and GPCP5 I Fundo de Investimento em Participações (jointly, 

"GPCPV"), to Groupe Michelin, for an enterprise value of R$1.6 billion. The deal comprises 

100% of Sascar’s shares, with other shareholders and co-investors being parties to the purchase 

and sale agreement. 

 

Founded 15 years ago, the Company serves around 20,000 companies and 21,000 self-employed 

truckers, covering a total of 230,000 vehicles. In March 2011, GPCPV acquired control of 

Sascar and led the execution of a strategy aimed at the Company’s development through organic 

and inorganic growth, technological innovation and the implementation of a results-oriented and 

meritocratic organizational culture. Under GP Investment’s leadership, Sascar became the 

largest player in Brazil’s fleet management and cargo tracking industry. 

 

The transaction of Sascar will translate into total proceeds for GP Investments, as a limited 

partner in GPCPV, of US$92 million at current exchange rates or US$79 million if the amount 

that is expected to be held in escrow is not included. The proceeds calculation is net of the 

company’s estimate of net debt, transaction expenses and taxes. These values are still subject to 

post closing balance sheet adjustments set forth in the definitive agreements.  
 

The sale of Sascar underscores GP Investments’ ability to conduct successful exit strategies for 

its portfolio companies independent of market conditions. 

 

About GP Investments  
GP Investments, a leader in alternative investments in Latin America, has been actively 

investing in the region since 1993. GP Investments has raised more than US$5 billion with a 

track record of 53 completed deals across 15 different sectors. In May 2006, GP Investments 

concluded its initial public offering, thus becoming the first listed private equity company in 

Latin America. For more information see GP Investments’ web-site (www.gp-

investments.com).  

 

Alvaro Lopes  

CFO and Investor Relations Officer 


