
 
 

Tanner Servicios Financieros S.A. agrees to increase its capital by 
USD 200 million  

Santiago, on October 10, 2013 Tanner Servicios Financieros S.A. ("Tanner S.A." or “the 
Company”) has signed an agreement with Capital International Private Equity Fund VI, L.P. 
(“CIPEF VI”) under which CIPEF VI has become a significant shareholder of Tanner S.A. 
through the subscription of newly issued shares for an amount equivalent to USD 200 
million, representing 27% of Tanner S.A. 

With $3 billion in commitments, CIPEF VI is the sixth private equity fund of Capital 
International Private Equity Funds (“CIPEF”). CIPEF is focused on investments in leading 
companies across the global emerging markets and, since inception in 1992, CIPEF has made 
80 investments across 26 countries and 34 industries. CIPEF is part of The Capital Group, an 
independent global investment management organization with over 80 years of experience. 
In Latin America, CIPEF has completed 13 transactions over the last 12 years investing more 
than $1.5 billion. 

CIPEF VI has completed the legal, financial and accounting due diligence and will have two 
representatives at the board of directors, who will also participate in the respective board 
committees. 

The capital increase will be used to reduce liabilities, to finance the Company’s strong 
growth, as well to invest in new projects and for general corporate purposes. Inversiones 
Bancarias S.A., a company 100% owned by Grupo Massu, will maintain control of Tanner 
S.A. holding a majority of the shares. 

This capital increase reinforces the commitment of Tanner S.A.’s shareholders with the 
strengthening, growth and development of the Company. 

Tanner S. A. is a private non-bank financial institution leader in the Chilean market, offering 
a wide range of financial products and services such as commercial loans to small and 
medium enterprises, domestic factoring, international factoring, leasing, car loans, accounts 
receivables brokerage, stock brokerage, commodities and insurance brokerage. As of June 
30, 2013, Tanner S.A. has USD 1,277 million in assets, a shareholders’ equity of USD 209.4 
million, accumulated net income during this year of USD 23.4 million, 34 branches from 
Arica to Punta Arenas and more than 47,000 active clients. 

Martin Diaz Plata, Managing Partner of CIPEF stated: “the market position of Tanner S.A. in 
different segments of the Chilean financial market makes the Company an excellent 
platform for continuing the growth performance of the last few years. We believe that 
Tanner S.A. has the strategy and the management team to continue along this path”. 

Ricardo Massu, controlling shareholder of the Grupo Massu, added: “this capital increase 
and the incorporation of a partner of long international track record such as CIPEF will allow 
us to competitively operate as a lender significantly reducing our funding costs lowering our 



 
 
financial leverage to 2.4 times, the lowest within the relevant lenders in the local financial 
system.” 

Jorge Sabag Sabag, the Chairman of Tanner S.A., concluded: “this good news shows the 
confidence in our country and comes at a moment in which the Company has achieved, in 
its 20th year of existence, a leading position in the local market. The investment by the new 
shareholders and their participation at the board of directors will allow the Company to 
strengthen its product offering, will add value and will enable the development of new 
businesses.” 

 

Please direct any inquiries to: 
 
Chuck Freadhoff (Media Relations, Capital Group): cllf@capgroup.com, +1 213 486 9988 
Francisco Ojeda (Investor Relations): fojeda@tanner.cl +56 2 2674 7559 
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